
&$. /$1$40&$ 3*& %$,$.-,*2#/.4$-(*’!
)4,,$42+0"-(2*,,)4,,$42+0"-(2*,,

" % $!#

+Nh99 5N̂ZLd\fgKh,dZ 9Kae

0XJ]FIVX\XJ FMY"X JPXVXJ9
4^T^ZS‘^ :d‘ (^L^NMLdV=4NZ^Mcdb[
"X J]MHDLJHPT[UWlJYXM]NHPT[UXM$XTP9
:vN\^NT^ZML^NJS‘ .JN‘ZN̂XLRN,^ZSNd‘ :dJTdSS Rh"hZh<h
"X JP]V FMYKJTE]HX:M@XTVXM9
<+: &^Z]]="̂ NVd\M\^M^VVMb[d]L_ 8Z^4Tc2f ,dNV^S^N%LNdl Ûf
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)]^SNR[N̂ f u]^S ?2RVDc^ZML^VV[^N‘^ ?R[S^ &JlA<Mb[^Cf4dM[^N‘^f
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IZ^NHd\^Sf %^MM^VA%R]dMf%XdL^cRdN‘f %XZ^NA%XZMb[J[^f%RSS^S=
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cJN\ ^ZS d̂XLZI :̂^L^ZVZ\JS\‘^N u]]^SLVZb[X^ZL‘JNb[h
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L^S 6SLHvN]^ ^ZSDJcNZS\^Sh,ZLdNc^ZL^NJS‘ ,ZLdNc^ZL^NZSS^S‘^N
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TZS^ XwSS^SdJ] ‘^N 0SL^NS^LM^ZL^‘^M &^\Z^NJS\MQNqMZ‘ZJTM5N̂Z=
cJN\ dc\^NJ]^S H^N‘^S;
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‘Z^SML]vN‘Z^ :^N^Zb[^ :d‘ (^L^NMLdV=4NZ^Mcdb[A *QQ^SdJ A
*c^NXZNb[ I^NTZLL^VL‘Z^ 0SL^\NZ^NL^-^ZLML^VV^*]]^ScJN\ vc^N
‘Z^ \^T^ZSMdT^+RL]dVV=+JTT^N;KaWK)AaU9U9=eBK
5XJ 5TXMIHYXJ:FVXMhJ@HX
\^[L IRS 5N̂ZLd\aW#[N cZM,RSLd\ 3hKK#[N cDHhdS 5^Z^N=
Ld\^S IRS 3hKK#[N cZMdS‘^NSLd\M3hKK#[Nh
5XJ 5TXMIHYXJ:PPVXNXTMhJ@HX
\^[L IRS 5N̂ZLd\aW#[N cZM,RSLd\ 3hKK#[N cDHhdS 5^Z^N=
Ld\^S IRS 3hKK#[N cZMdS‘^NSLd\M3hKK#[Nh
*LHYTXMIHYXJb]UMhJ@HX
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%F\ITYT]J +T[U]XP ,XJ [UXMNlPPXJ
$^VhK3WKeAg9eK
%QN̂b[D^ZLSdb[ "̂ N ẐScdNJS\
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:08 %*-<76%a*54
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%KLJHWXIHYXI %" %[UD]J@D]PY8]Y ’XHXJIH]PXa"a
ELN ‘GaG(a7GZ^ ; GZaG>a7GZ^
KUhgK /J\^S‘bdTQ "]: %LJLL\dNL
aehKK %" :d‘ (^L^NMLdV00=5" #NVR]]^S00
aBhKK %" :d‘ (^L^NMLdV0 =5" #NVR]]^S0
aWhKK <2=$JNSZ^N

aKhKK=
a)hKK &XTHIK]c c^ZT &^ZL=f5d[N= JS‘ (RSEbVJc:d‘ (^ =

L^NMLdV=4NZ^Mcdb[^h"h
aKhKK=aahKK-RS\^SMLJS‘^S
aahKK=aghKK&^ZLMLJS‘^S
aghKK=a)hKK !d S‘^NJS\^S dJ] ‘^T (RSE ‘JNb[

‘^S !d V‘
aghgK=a)hKK %b[SJQQ^NXJNM
$N̂ ]]QJSXL;c^ZT &^ZL=f5d[N=JS‘ (RSEbVJcf!d VL^NM=
H^\ eh !^ ZL^N̂0S]RNTdLZRS^SJS‘ <ST^V‘JS\ cZM
DJT "R NLd\fa)hKK #[N JSL^N$^VhKa39A3)UeUB)h
<:?

5CDD9,"’ 8<@F6DI -8<#

1a %[UD]J@DhPYXJ"TXJR]NKW]FWYXN ,m[UXJU]MIXM;
ULWTM8]Y ’XHXJIH]P
aahgK 5Nv[Mb[RQQ^SXRSD^NL‘^N ,JMZX=JS‘ ,ZVZDXdQ^VV^
:d‘ (^L^NMLdV^h"h
dSMb[VZ^l^S‘;,q[^Sf T^VX^Sf Mq\^S JS‘ NqQQ^VSc^ZT

%b[HdNDHqV‘^N"Z^NXdTQ]

%KLJHWXIHYXI %"% 8]Y ’XHXJIH]P]FWYXN %KLJHKP]H@
‘Ga +]T g GZa.FMT7GZ^
KUhgK/J\^S‘bdTQ "]: %LJLL\dNL
aahKK ,ZLLd\^MM^S=-db[MML^dXMTZL\NvS^S+J‘^VS
aehgK %RTT^NcZdL[VRS]vN/^‘^N TdSSf .ZS‘^N JS‘ /J\^S‘ =

VZb[^

aahKK=
aahe) -TMYXJKJLVJ]NN9 !X HHNXPRXMTN &]UNXM YXI

%[UD]J@DhPYXJ"TXJR]NKWI ?]vNdVV.̂ZS‘^N dc )
/d[N^SCh%Qdl ZML[Z^N\dNdSLZ^NLh!^ NMb[d]]L^MfZS
^ZS^Nc^MLZTTL^Sj^ZL dT T^ZML^SDJT^VX^S@*‘^N
H^N [dL ‘^S 6ZT^NdVM6NML^NIRVV@7dM H^N‘^S HZN
c^ZT !^ LLT^VX^SM^[^Sh <S ^ZS^T ,^VX=7JTTE
XwSSLZ[N^JN̂ ,^VX=.vSML d̂JMQNRcZ^N̂Sh+db[ ‘^T
,^VX=! ^LLc^H^NcH^N‘^L Z[N‘dSS TZL#NXJS‘^S JS‘
%vlZ\X^ZL^S\^XvNLh!R NdJ] HdNL^LZ[N SRb[=gf9fa
VRMG2dML‘J -JML@!^ SSYdf‘dSS XRTT dJ] ‘^S -w=
b[^N[dSM^S[R]h<S ‘dM 6JL^Np ]^NLZ\p VRMG<ST^V=
‘JS\; $RJNZML=0S]RNTdLZRS :d‘ (^L^NMLdVf$^Vh
K3WKBAUaKKKcZMDJT gah ,dZ 9Kaef a9hKK #[Nh
$N̂ ]]QJSXL;-wb[^N[dSM^S[R]f :N^ZLMR‘MLNh aah $^ZV=
Sd[T^\^cv[N; TZLAR[S .̂ZS‘^N\qML^XdNL^\NdLZMh?<C

a)hKK %LNNXJ\T]HUPLMTN &]UNXM YXI ’XHXJIH]PXJ
%KLJHWXIHXIa:^N^ZLMdc ag;KK #[N ]ZS‘^L‘dM (NR=
c^Mb[Z^l^STZLIZ^N-dM^N\^H^[N ^S MLdLLh

J>&I9,"’ 48@B,I -8<#

%KLJHWXIHYXI %" %[UD]J@D]PY8]Y ’XHXJIH]PXa"a
ELN ‘GaG(a7GZ^ ; GZaG>a7GZ^
aehKK /J\^S‘bdTQ "]: %LJLL\dNL
aWhKK 2RccELJNSZ^N

aKhKK8XHJTX\IWlUJFMV FMY !] IIXJI[UFPFMV \XTN
+TMXJ]P\JFMMXM\XHJTX\f%[UD]J@D]PY %KJF;
YXPda0SL^N̂MMdSL^MDJT $[^Td !d MM^NJS‘ ‘^MM^S
[^ZV^S‘^ !Z NXJS\^N]d[N̂ S %Z ‘̂ZN̂XLdS ‘^N ’J^VV^
c^Z ^ZS^Nbdh^ZSMLvS‘Z\^S!d MM^NMb[JVJS\TZL :^=
LNZ^cM]v[NJS\JS‘ dSMb[VZ^l^S‘^N"̂ NXRMLJS\h$N̂ ]]=
QJSXL;dT :NJSS^S[dJMf.SZ^cZMMLNhegh <ST^V‘JS\;
$RJNZML=0S]RNTdLZRS:d‘ (^L^NMLdVf$^VhK3WKBAUaKKK
R‘^N *NLMI^NHdVLJS\ :d‘ 4NZ^Mcdb[f $^Vh
K3WKBAUWW3KcZMDJT 9Uh,dZ 9Kaef aBhKK#[Nh
,ZS‘^MLL^ZVS^[T^N;W(^NMRS^Sh$^ZVSd[T^\^cv[NZS=
XVh%ZFQdbXI^NMb[Z^‘^S^N4^LNqSX^;)f= 6JNRh$^ZV=
Sd[T^\^cv[N HZN‘ ‘ZN̂XLIRN*NLc^Dd[VLh.RML^SVRM^
$^ZVSd[T ]̂vN.ZS‘^N JS‘ /J\^S‘VZb[^h <:?

a)hKK -lUX_ +TP[U_ETXPX’J L@XMHXp ^‘V^ $NRQ]^SJS‘
-ZXwN̂dJ] ‘^T -wb[^N[dSM^S[R]h6SL‘^bX^S%Z ‘̂Z^
4^[^ZTSZMM‘̂^M %b[HdNDHdV‘[R]^MJS‘ ‘^N :N^SS^=
NẐ c^Z ^ZS^NZSL^N̂MMdSL^S5v[NJS\h <SMb[VZ^l^S‘
QNRcZ^N̂S %Z ẐS\^M^VVZ\^N&JS‘^ 7^MLZVVdL^JS‘ -ZXw=
N^‘^M 2dJM^Mh7dDJ HZN‘ 0[S^S ]NZMb[^M:dJ^NScNRL
TZL.qM^ JS‘ :JLL^N\^N^Zb[Lh7Z^ .ZS‘^N c^H^ZM^S
Z[N $dV^SLc^ZT ,^VX^S dS ‘^N o,^VXXJ[mG$N̂ ]]=
QJSXL;-wb[^N[dSM^S[R]f :N^ZLMR‘MLNh aah <ST^V=
‘JS\; $RJNZML=0S]RNTdLZRS :d‘ (^L^NMLdVf$^Vh
K3WKBAUaKKKR‘^N *NLMI^NHdVLJS\:d‘ 4NZ^Mcdb[f
$^VhK3WKBAUWW3KcZMa9hKK #[Nh ,ZS‘^MLL^ZVS^[=
T^N; ) (^NMRS^Sh.RML^SZSXVh5v[NJS\f "̂ NXRMLJS\
JS‘ ,^VX=7ZQVRT;6NHdb[M^S^Bf)K 6JNRf .ZS‘^N
ef)K 6JNRh?<C

a)hKK 8XIT[UHTVFMVYXI $] VXPmUMXJ; FMY 8J XMMXJXT;
NFIXFNI MRHZ‘̂^M &^Sb[LqV^N%b[HdNDHdV‘.JV=
LJN[dJM^MTZLdSMb[VZ^l^S‘^T:^MJb[ ZS‘^N TR‘^N=
S^S :N^SS^N̂Zh$N̂ ]]QJSXL;:d[S[R] :d‘ 4NZ^Mcdb[h
<ST^V‘JS\ JSL^N$^VhK3WKBAUWe)KcZMKUhgK#[Nh
$^ZVSd[T^\^cv[N; TZL 4qML^XdNL)̂f= 6JNRf R[S^
)f)K 6JNRf ZSXVJMZI^%b[SdQMQNRc^h?<C
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2Z^N[dL Y^‘^N$^ZVS^[T^N‘Z^ ,w\VZb[X^ZLMZb[TZL
‘^N !d ]]^ JS‘ ‘^N <SVd\^ I^NLNdJLDJ Tdb[^Sh 4^ =
Mb[RMM^SHZN‘ TZL^ZS^T -dM^N\^H^[N f MRTZLZML‘^N
%RTT^NcZdL[VRSdcMRVJLJS\^]q[NVZb[fMR‘dMMdJb[
XV^ZS^N^ .ZS‘^N \^]d[NVRML^ZVS^[T^SXwSS^Sh7^N
-dJ] ]ZS‘^LdJ] ‘^T &dM^S‘^M (^L^NMLdV^N%QRNLQVdL=
D^MMLdLLf^MHZN‘ TZL$JNS=R‘^N -dJ]Mb[J[^S \^MLdN=
L^Lh?+Zb[LTZL0SVZS^MXdL^MR‘^N %XZNRVV^NGCh7Z^ %LN̂=
bX^SVqS\ ĉ^LNq\LbdhgKK T JS‘ TJMMfY^Sdb[ <V=
L^NMXVdMM^f9=R‘^N g=,dV \^VdJ]^SH^N‘^Sh %b[vV^Na
JS‘ :dTcZSZ ; 9 F -dJ]^Si a F %b[Z^l^S ?]vS]
%b[JMMCh%b[vV^N9f /J\^S‘VZb[^ JS‘ 6NHdb[M^S ;̂ g
F -dJ]^Sf 9 F %b[Z^l^S?D^[S%b[JMMCh/^ 5^[VMb[JMM
TJMM^ZS^ XV^ZS%̂LNd]NJS‘\̂^VdJ]^S H^N‘^Sh 7Z^
%LNd]NJS‘ẐML‘^N NV̂dLZIXJND^S%LN̂bX^SVqS\ d̂S\^=
QdMMLh/^‘^N $^ZVS^[T^NHZN‘ TZL#NXJS‘^ JS‘ ,^ =
‘dZVVĉ^VR[SLfDJMqLDVZb[\ZcL^MXV^ZS(̂RXdV ]̂vN‘Z^
.VdMM^Sc^ML^Sh7Z^ <ST^V‘^\^cv[N c^LNq\Lgf= 6JNR
JS‘ ZML̂NMLdT !^ LLXdTQ]Ld\DJ^SLNZb[L^Sh<ST^V=
‘^Mb[VJMMZMLdT 9WhK)h9Kae?+db[T^V‘JS\^S; )h=
6JNRCh7^N -dJ] Dq[VLDJT :^DZNXM=+db[HJb[MbJQ‘^M
%XZc^DZNXMa ZT %XZI^NcdS‘%b[HdNDHdV‘h<ST^V‘JS=
\^S cZLLd̂S; 8VdJ‘ZJM%b[TZ^‘^N̂ Nf &^Sb[LdVMLNh99f
333eK :d‘ (^L^NMLdVf$^V^]RS;K3WKBAaK3Wf5dF;
K3WKBAUaKWgUfcd^bX^N̂Z%b[TZ^‘^N̂NPL=RSVZS^h‘^

a)hKK %LNNXJRLM@XJHZT <TQ[ZL[^dL^Nc^ZT 2RL^V7RV=
V^Sc^N\ TZL ‘^T ,JMZXI^N̂ZS<QQ^SH^Z^Nh +q[^N^
0S]RNTdLZRS^SJSL^N$^VhK3WKBA3WKh

BCD9,"’ 8-@F6DI -8<#
%[UPlIIXP\]Y -PTMTR9
aKhKK=
a3hKK -PXTMXJ+]JRH9 $] I[UXM_ %LNNXJI[U]PI FMY

2XI[UXMR]JHTRXPTZL2^Z‘Z .ZTTZ\f c^ZT 2dJQL=
^ZS\dS\

aUhKK-J X]HTE;:\XMY TZL,dSJ^Vd .Z^SDV d̂JM*c^N[dN=
T^NMcdb[;6SbdJMLZb?2^ZlHdb[M=,dV^N̂ZCf%Q^bXML^ZS
c^dNc^ZL^Sf-ZSRVMb[SZLL_ 7NJbXh$[^T^S ]N̂ZHq[V=
cdNh :^\N ^SDL $̂^ZVS^[T^NDd[Vh:^ZLNd\;Wf=!f DD\Vh
,dL^NZdVXRML^S?bdhg cZMaK !Ch<ST^V‘JS\ ^N]RN‘^N=
VZb[dS ‘^N &^D^QLZRS;$^VhK3WKBWB=Kh0T !^ NX=
NdJT#4h

$I&D;9,"’ 84@F6DI -8<#
aKhKK2XWlUJHX !] MYXJFMV ]FW YXN 2JTXI\][UXJ

!TXIXMIHXTVNTH4TMRXUJa 6SLMb[V^JSZ\^SJS‘ \^ =
SZ^l^S %Z \̂^T^ZSMdT TZL JSM^N̂T !d S‘^N]v[N^N
dJ] ‘^T 4NZ^Mcdb[^N!Z ^M^SML^Z\p ^ZS!d S‘^N̂ NV^c=
SZM‘^N c^MRS‘^N̂S <NLh!d S‘^NS %Z ‘̂JNb[ ‘Z^ JN=
MQNvS\VZb[+̂dLJNJS‘ \^SZ^l^S %Z ‘̂Z^ %LZVV^h7^N
!Z ^M^SML^Z\c^MLZb[LIRNdVV^T‘JNb[ M^ZS^̂ZSDZ\dNLZ=
\^S <JMcVZbXĴS‘ ]v[NL %Z^ vc^N MdLL \̂NvS^
%b[HdNDHqV‘^N:^N\HZ^M^SJS‘ SdLJNc^VdMM^S^!d V‘=
H^\^h 2ZTT^VMVZ^\^Sf̂ZS^!d MM^N= MRHZ:̂Z^NMLdLZ=
RSf ^ZS!^ ZScNJSS^SJS‘ H^ZL^N̂\^SJMMIRVV^sc^N=
NdMb[JS\^SVd‘^SDJT 4^SZ^l^S ^ZSh!d S‘^ND^ZL;bdh
e %L‘h$N̂ ]]QJSXL;*NLMI^NHdVLJS\:d‘ 4NZ^Mcdb[h
<ST^V‘JS\; $RJNZML=0S]RNTdLZRS:d‘ (^L^NMLdVf$^Vh
K3WKBAUaKKKR‘^N *NLMI^NHdVLJS\:d‘ 4NZ^Mcdb[f
$^VhK3WKBAUWW3KcZMDJT "R NLd\fa3hKK#[Nh,ZS=
‘^MLL^ZVS^[T^N;e (^NMRS^Sh$^ZVSd[T^\^cv[N; TZL
.*+#%=4qML^XdNLĝf=6JNRf R[S^ )f= 6JNRh?<C

aehgK !X TMKJL\X YXJ )\XJRTJ [UXJ !TM@XJX2a 5v[=
NJS\ ‘JNb[ dVL^fLNd‘ZLZRSMN^Zb[^ 4^HwVc^X^VV^NcZM
DJT TR‘^NS^S .^VV^NTZL6‘^VMLd[V]qMM^NSh<SMb[VZ^=
l^S‘ !^ ZSQNRc^ TZL) ^‘V^S(Nq‘ZXdLMH^ZS^SJS‘ ZS=
L^N̂MMdSL^S0S]RNTdLZRS^Svc^N‘^S [^JLZ\^S <ScdJ
IRS %QZLD^SH^ZS^Sh.RML^S]vN‘Z^ !^ ZSQNRc^; Bf)K
!h 2Z^NXwSS^SdJb[ ^ZSD^VS^(^NMRS^SJS‘ XV^ZS^
4NJQQ^SR[S^ IRN[^NZ\^ <ST^V‘JS\ L^ZVS^[T^Sh
$N̂ ]]QJSXLZMLc^Z ‘^N !Z SD^N\^SRMM^SMb[d]L*c^N=
XZNb[f &^Sb[^S^N %LNdl^ e9f 333Ke *c^NXZNb[h
4qML^dJM:d‘ (^L^NMLdV=4NZ^Mcdb[[dc^S ‘Z^ ,w\ =
VZb[X^ZLfXRML^SVRMTZLZ[N̂N.*+#%=4qML^XdNLŜdb[
*c^NXZNb[ DJN!Z SD^N\^SRMM^SMb[d]LDJ ]d[N̂ Sh:JM
3ag3; <c]d[NL :d‘ 4NZ^Mcdb[aghKK#[N ?:JM[dVL=̂
ML^VV%̂Lh<SSdCf:d‘ (^L^NMLdVaghK3 #[N ?:JM[dVL^=
ML^VV^&dL[dJMCf<SXJS]Laghe9 #[N *c^NXZNb[ :d[S =
[R]f !^ ZL^N]d[NLTZL:JM 3a9ef <SXJS]LagheW#[N
?2dVL^ML^VV^*c^NXZNb[ &^Sb[^S^N%LNdl^Ch

a)hKK 2hIHX; FMY .XYXJN]MMIRXVXPMZT .JN=JS‘ 5^NZ=
^S[RL^V5dZlL ZS:d‘ (^L^NMLdVf<T 6bX^SdbX^N)h
<ST^V‘JS\ JSL^N$^VhK3WKBAUWe)Kh?<C

aWhgK5XIHTPP]H;FMY,TRmJKJL\X dJ] ‘^T -wb[^N[dSM^S=
[R]h -dMM^S%Z^MZb[TZL ^ZS^No\^ZMLIRVV^S(NRc^m
I^NHw[S^Sh6MH^N‘^S I^NMb[Z^‘^S 7̂^MLZVVdL^f4^ZM=
L^ JS‘ -ZXwN̂ I^NXRML^LJS‘ %Z^̂ N]d[N̂ S dVV^Mvc^N
‘Z^ :N^SS^N̂ZJS‘ :N^SSXJSMLdJ] ‘^T -wb[^N[dS=
M^S[R]h $N̂ ]]QJSXL; -wb[^N[dSM^S[R]f :N^ZLMR‘MLNh
aah <ST^V‘JS\; -wb[^N[dSM^S[R]f$^VhK3WKBA)aW
cZMaehKK#[Nh,ZS‘^MLL^ZVS^[T^N;) (^NMRS^Sh$^ZV=
Sd[T^\^cv[N; )f)K 6JNRA(^NMRSh?<C

aUhKK5T];" LJHJ]V IRS 2^NNS .dNV5dZlLZT .JN=JS‘ 5^NZ=
^S[RL^V5dZlLZS:d‘ (^L^NMLdVf<T 6bX^SdbX^N)h

BI993C*!’ 8#@F6DI -8<#
aehgK %[UD]J@DhPYXJ -TJI[UHLJHXM;8][RELJWlUJFMV

TN 6]Wi &hKKPXa7^N .RS‘ZLRND^Z\L0[S^S IRN*NL
ZT 8d]r &qQQV^fHZ^^ZS^%b[HdNDHqV‘^N.ZNMb[LRNL^
[^N\^ML^VVLHZN‘h <SMb[VZ^l^S‘dS ‘Z^ "R N]v[NJS\ I^N=
D^[N̂S %Z ‘̂Z^ $RNL T̂ZL.d]]^^ MdLLh$N̂ ]]QJSXL;8d]r
&qQQV^f&^Sb[LdVMLNhah <ST^V‘JS\; $RJNZML=0S]RNTd=
LZRS:d‘ (^L^NMLdVf$^VhK3WKBAUaKKKR‘^N *NLMI^N=
HdVLJS\:d‘ 4NZ^Mcdb[f$^VhK3WKBAUWW3KcZMDJT
Kgh /JSZ 9Kaef a3hKK #[N R‘^N ‘ZN̂XL ZT 8d]r
&qQQV^f$^VhK3WKBAUW3BKh$^ZVSd[T^\^cv[N; Uf)K
6JNRQh(h ?<C

dc
aUhKK0lHHXM@]F\XJ TMYXJ &XM[UH]PUlHHXTZL<XXRN=

‘^RSTJMZXJS‘ e=4qS\^=,^Sv ?JSL^N"R Nc^[dVLCh0S=
]RMA&^M^NIZ^NJS\JSL^N$^VhK3WKBAUaKK3)h?<C

+XYT6PTM%[UPlIIXP\]Y -PTMTR9
KUhgKp
aBhgK 0]MYVXN][UHX %XTWXM]FI XTVXMXJ0XJIHXP;

PFMV_TZL[Rb[H^NLZ\^S*]HFJKJ LYFRHXMTZL<SLR=
SZ 5̂ZMb[^NdT 2dJQL^ZS\dS\



%^ZLâe 5N̂ZLd\fgKh,dZ 9Kae +JTT^N 99

’/ 3 &%<2/%??%<&%57*1/5 3(!B9#%<
:A<%5*?$/<& :;;5!%A?)*&6=<%A99@/5;51A>.( !-*5,-*?& 8"00$4000>+

48@8)@K 81@8.@-8<#

2&>,D;9,G96D";A> C">,EE

$CDD&>;9,"’ 8)@F6DI -8<#
aKhKK8XHJTX\IWlUJFMV FMY !] IIXJI[UFPFMV \XTN

+TMXJ]P\JFMMXM\XHJTX\f%[UD]J@D]PY %KJF;
YXPda0SL^N̂MMdSL^MDJT $[^Td !d MM^NJS‘ ‘^MM^S
[^ZV^S‘^ !Z NXJS\^N]d[N̂ S %Z ‘̂ZN̂XLdS ‘^N ’J^VV^
c^Z ^ZS^Nbdh^ZSMLvS‘Z\^S!d MM^NMb[JVJS\TZL :^=
LNZ^cM]v[NJS\JS‘ dSMb[VZ^l^S‘^N"̂ NXRMLJS\h$N̂ ]]=
QJSXL;dT :NJSS^S[dJMf.SZ^cZMMLNhegh <ST^V‘JS\;
$RJNZML=0S]RNTdLZRS:d‘ (^L^NMLdVf$^VhK3WKBAUaKKK
R‘^N *NLMI^NHdVLJS\ :d‘ 4NZ^Mcdb[f $^Vh
K3WKBAUWW3KcZMDJT Keh /JSZ 9Kaef aBhKK#[Nh
,ZS‘^MLL^ZVS^[T^N;W(^NMRS^Sh$^ZVSd[T^\^cv[NZS=
XVh%ZFQdbXI^NMb[Z^‘^S^N4^LNqSX^;)f= 6JNRh$^ZV=
Sd[T^\^cv[N HZN‘ ‘ZN̂XLIRN*NLc^Dd[VLh.RML^SVRM^
$^ZVSd[T ]̂vN.ZS‘^N JS‘ /J\^S‘VZb[^h?<C

a)hKK "L PRIPTXYXJITMVXMZT .JN=JS‘ 5^NZ^S[RL^V5dZlLZS
:d‘ (^L^NMLdVf<T 6bX^SdbX^N)h

J>&I9,"’ 8.@ F6DI -8<#
a)hKK 8XIT[UHTVFMVYXI $] VXPmUMXJ; FMY 8J XMMXJXT;

NFIXFNI ILDTX YXI &XM[UHhPXJ%[UD]J@D]PY
-FPHFJU]FIXI TZL dSMb[VZ^l^S‘^T :^MJb[ ZS‘^N
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